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XT 



^ 



rf 



car 



■y± 



dii/drtijjsi^&ty:.^ 






J&dtf'tJ-'&'.tJ^ 1 *?/ 



ir fa^b^\*&£jbtfk'bi)* t &/*jt]&ufc 

ra fa&'b^Uj^ijijJijs/itttfte/*:^ 

H JiMiJljibr 

n [Sj^^^/jiSjP^Aij^/j^ 

rr S>fj{6u&Jil'i#/ 

rr {\ti&ji\\$j&>.\5b'\#/ 

n .<(\..JJj'&\kjx*.j3i&& i iJii<'i4»/ 

CA c^t£^;^^UJ^(£/jh'iJy 

n ;A- ^ifoc/vt 

6* fij/uScl^ 

» ^iy^ifc/vt 

ar >\jf£Le^>Jfc\ 



6? >j^>Ui 

66 j\j>\ 

6L fllsb)tj>. 

6L jy2&lfi{J% 



t J^JmS^S^a^L 

i* jr 3 JilstfJ& 

1C jtsjtZ&Wtfj&iJllst 

tr (tffjtjiVtfWj&mjiist 

11 ^Uyi^^i^^J^^^^L 

1^ LffiS&Clf&ryitt'if 

1A i/iX^^jSJ^i^J^ 

*• S?fiJljilJ&&V\S('\£lJ)y'/iu!!c)&'l 

L\ \Sj^^\ji\^j.^>\^i>^J(t^^^/ > 

S-& {jj&nSUsf#/j3l{f£\)>JX*.£jl 

^ *7)^ ^MS'sL^jif. 

ai ^S? &\sOtff»dP i j:(\&&& l tfM#/ 

Al^sT t/J^JuUVj^JuH^j/ 

AA fil£>l£ 

aa c^V(/;>J^(3/^ii(ivi^Jivi^/ 

ir ^^^^(JA 

16 &\ t £3iw6d&lfje4&& i lJllsl4»/ 

90 c^JI/^Jj&JiVUj/.U* j£ 

1A ^^^b^JoKCu^(j'l>'U/-:^J^-' 

9A <L r fe\i*><£c[s;liJ}\J>L:siiJ/i 



J^\j<6^.6^?/ 



II* >££f&isl-xj\}st / i£ljj& l Jllstja/ 

nr ^/&^lM*AJl^'U^4s Ji^Uy 

nr /;l^wL> 

nr y?SA/ 

nr p£r^ 6i^'^ 

nr >\* is^iiSdfvj^ 

116 ^Ik-J^v/ 

11^ <?)^ t/r^yi?- 

11^ .\? »/B 

ha juc/fe^ijy'ir^ 

HA >/ 

hi /{/tf/MiMitid* 

ir* 9 /r 

ir* .&/£$&* J* 

in »A 

im jf&Sfcvj* 

IM b/T 

ir* jy 2 tyj\}^}»jf{$& 



J^\j<6^.6^?/ 



in g&Mj^hijf 

in >/? 

\rc jP\$/»i\$[$j\i*ii»jf 

\rs */? 

icr jP\$/t\$\$j\i*>»ijf 

irr s/f 

ica Oy*^ »/B 

in ^j^j^^^^Si^J^ 

Id* fti/Wj^iajfjiCbteJ* 1 

iai *X^ ,/B 



a. 

*£$ »>if^u^Ji5^.Ji>-^/ 



,i 



C^ ' J o^ 



llv? Jr'tJ'&yiJ* 

II* l^|Vl:JilU 

nr J^jtf^-.J*^/,, 

ha ^yU ttfef ltft?fcJ*^i^jiUj!£.: Jii/-f 

i^r ,/B 

i^r <r&f£' y./'if-'V^'-^H 

\^d Mif'}jtJ^C^7j>\^-^o^ 

I^A ^^b^lil^-lJ^H^ 



J^\j<6^.6^?/ 



IA* J^IB>^tXcUH^.: J^IJiyL- 

IAr ^lx^>-l>u);iL~-:J^lU!y'T 

lAr ^iw^^U'ivilCTy^oUH^.: J^ijiy 

IAZ. ]sM&3>)acj* ! '-:J'W> 

IAA tfv&.^UJJ^'wli' 

IAA c^Ji^^lj^ 

IA1 tjWti&.j\&)>sf/[,^$ <J>. 

IV ^L-^^J^.<U^lC^wL> 

iii sQ&...d}6tyd"~b\/C*&.j>\J'/>~j& 

iir ^/vji^^^tTi^^^tfc-.-'^c/? 

Hr u?lJ%Jib[fiJ'tiSiJj& i ij\}si 

Hf > f ^vL>i^^L5^.Lfl>'^/-:^Lj^ 

IU »/B 

HA vl^l^i^J^ < ^i_l/'ZlL^I^JJi>^-:c^L(^/iJ 

111 ^l^&y^Jl^C^JiVL^lJy-e* 

m _:J^I 

M :^liJ 

re ^Vj^Ji^jt^j&^zf/ 

hi .^>fe^^[r^ 



J^ii'6^.6^?/ 



r\r s/r 

rid >^>^(Weightage)^;i^^[r^ 

rn 9 /r 

ru tff/j\^£>>j\J 

HI &&($&&&*// 

m jtQ)>bSj&tj\e\l>ys-\/ 

rrr ^V* .J$'Mty 

rrr /'JW/a 

rrr Op ,/? 

rrr „\) /'&\/i 

rra s^ .bOolfc.bfo 






.# 



rrL >/ 

rrA fo} fj_fj ^Jsj^fMS-i/M &>. \SW#/ 

rr* ^\^S 

m ,/? 

rrr Wl~ 

rrr a^U* 

rrr &i)&f&Zj%4S-i/}u\ri#/ 



J^\j<6^.6^?/ 



w J^ 

rrr ^W/v 

rn 9 >1> 

rrs. J.j^fr\SJy'.jr.\/ 

m ^j i \jr.\/ { 3&*\j:Jy'.jr.\/ 

rn ^S^&itJ*^/ 

rra Jfr^sl-xJ'i£,^fojtJ*jr.!s> 

rn ^S s :....j: lij^^jfUr-.^ 

rrz j&&\g(\£2\6\£tj\*\-\>z,\ t & 

rr\ (K*. Ji^i;LXj^!^ 9 a! 

r&* ..%) */? 

KM N^ »>'!» 

r^r ...JS^T. ^&b^)^\J$j)\ / z7tJ:<>j\,L:&\ i {5/), 

rcir*. tfo/tib£jfsJiLessee)jbjf 

rciS j\rfrr\&»tb/6&rijZvy&-->3'W/i 

h* J^'O^vU^Af^fL^ 

h* ^Jf&yJ-Ci&^^/A 

nr ^iJTl^CCharity fund)>*&>£ 

hi* oyi/j^? 



na ^liVuTi 

riA (tMjijiijjJiJjW 

xl\ \£&j\S&j\f\Su&{\.{ , &b.j&" 

xlx \£&4>\?W%[Suj3,#/" 

x^r ^tpJ^J&l^l 

XLL g!Sf.d}\£jfj»\iJ6i 

XLS U/i^jiiO^C^ 

Xi.N ^JDj^ly' 

.^^Ov ^iS^'M^f^i 

\r\$s. jjsjuifijsitjjJ'fipi 

rAC &£-iJ\lsi6>i,A$ij£j!:u&Jilsi#/ 

rAi l/iS&jJtZLdjlri 

rAi ^/j^j^Jvi^i^JiM^/ 

Ml ^U; 

r»* c.^i/^jL^L^y^^^(/i^ ( ^/ 

r*». ^L(J>/ 



rA* 
rAr 



r*r ttf& r iijtfj£&&ijilst4i/-:#iip 

r*a c^jfjiSo&}oS[5^d"-0&-6^<?/--<?6/» 

m £+c^&b^O&'6^>\&"--<?6A 

m ,x r ^^&^&M&.d^--*?(fk 

r*c S>*y*SoA/ A L/^&jZu&i3W--<?>U.4i 

HA c^.\>J^C^\^\^[j^jtijj^\^L:^^ 

hi &&l/sU»tt&A^S&M&J^L^Jls 

hi j^sjk{j»xJ^\Sj&».{5^ 

nr . <QS* s£ 

nr \T\>?. JC?Sd^i^^ 

nr *\* j£&?^.j&>*//j>\J>.-.fijJ 

rid J^tij^yJfPijMJliJ^d^^y'-^U^ 

hi &\ t \*£&\j»\&ti&\J ri £o»j& i ijb'\4ij? 

HI >/ 

hi \£&2£iLu , £i-.d&\bs 

r\L _:^li? 

r\L ^/&&(fu^2-lf i 6iJ t /' t -d& tt / , » 

r\L _:^li? 

rn -'of LA^J;LV r ^- : J^^f* 



vr J^JmS^S^A^L 

r\<\ _:^L£ 

rrr 8 >1> 

rrr ^d\%\)\.utfJ*/SiJj&.jMi/--J&i&% 

rrr _:_Ji? 

rrA ?U>tftS&&.dM( ri y'-~'J& i U i 4\L 

rrA ^N< b-JiJ 

m ?j&iii?i>j>fMtf?j>'--J&H 

m _:^re 

rrr Jz)^"^d^"^d^. (J^ j -J&'jtfU 

rrr _jjj 

rro &ji/>foj&.4Mj»\"t;T\£&N9»-\\)&wft 

m _:,_,(£ 

rn ^i/^i^^S^^SiJ^.iJ^^/^-J^U^ 

rri _:_•£ 

rrr #$&^^^sJ^j\C^\lj&jS&\#/j.\fo\jw 

rrr _:^re 

rcz ?^J^J/^*i^uC:Jl£i 

rcz _:^(i? 

rrA /l»t/^^iV^;/-:Jl^i 



vr ^&J.<6^.i5^<?/ 

rrq _:^L£ 

ra* ^ijjBt/iviij^Ui Sj&diX 

r&L wii^i/Oji^U^jAfjiM^ 

nr ?£S\sM&Witf$&'Vl:J&i 

nr ,:w<ij 

rid !j/fe^J^-:J^I 

rid .....(& _:,_,!£ 

ni w^UiLC^iiJ^^c^urj/r^LTu-^^U^ 

riA ^^JMs l jlJijyfieJb^f\&tjj&..s}/\X--J& 

riq ^iij 

r\. jA„* ^1*^1/ 

rsc ^^Utftf^fiPiyyjh;iM^ > ^i> 

n* JtiJtt(tisi)tij£(MjbJt&3sj?t 



Mill J vjJj.Aw2jl ^j-ij-lj \jlijj\ dill J_?s_4.J# 

.- O J> ^ O ^ 

( r ) . ^ jXiks *i j j jXJJsj 



.rz.iiSji.Sjj-* (r) .r^fii^i.ojiJi (i) 

. r l 9 - r l a : s ji « jj~i( r ) 



^o 



v^Jl/'J^<i^/ 



J-»*P 2UUa»- j> 4»LLP jP (^JaS jb ijjj a 
bj»A jOJ :Jl3 JLij 4JLp ill ^JU» j^Ijl j' *So*>L<Jl 
(l) .isJasxJl (J 4J j /^ijj C~>> .>» )Jbu <»Jll -*-* 4-&I 
<uf ,JL. j Up ^Juj *»» JL» ^J» jp <jjjjj g 

Ju? aJjs J a* &\ ^j ^lp j_.i j_p e 

o 

j..<J...w<Jl aUJ Jsti «LP p jit bji\ Up U-JL» jl_T 



.ijby(r) .^lajjbCi) 



n 



v^jl/'livfcil/lH,?*/ 



\ . U 



it 4 

Of £i> ifa f& &rA JiS &r£- (Jj&i Jz>y£- O 1 < Ul 2-f 



J- £/ U» L* JbU* ^sftfLtfj. ~> U eft i)Wl J^ O^Ci^ 



-J^\i'6-i^.6^^/ 



tf\'LLji£sLSssJsSi^^\Jf'j^S^hjr$& 



yy -J^\i'6-i^.6^^/ 



Ji)/iijjtfJ>.fj>f<Ul£tfj»<,>JL^\^)jfe&sijjtfJ>.tji)sf 

1 






L-^ 






4J1 ^LJI u^JU f^-UI o^ ^J*' J% 



Yo ■Jb>dtf<&&iJW#/ 



^Jf 



(l) Aj^I. . . . Lp ^L^l *£) C~~£jj ^^ujw j«^i* 
J jj Oi ^ J>»j I* cJG : JlS .<u* Jjl ^jjj ^P-p j_e 



.r:8Jb*Uil(0 



Y1 ^(Jl/'J^l^'-f?/ 

it ** It ♦* 



jr%£j $<£ d? i foils '-/ fr&fo* L&C^ Ds i ^ 



&?ifi' VjC *Ul/ ^6zStfJid$& J^Sjf'L- Jyf\ 

J\J;j cT t ^^f>j,\ {fJcT*6> if* t bf&fpi tiVlfilf* 
[ft- Urftf<&v£^4/6l-fftL.ijif*>iiiiJ';'ji Sly: 



t *s ♦ ♦* 

»\rsr\}\frxbi„^fa<ji jhjLtfV JACK'S tit^jtyj: 



■J^6^j.'6^.i5^^>/ 



.£-),/ Jit i 
w^AAJ&/J'S''2-h</ :,, <tf(lZf^jibt r 



^i^L^&^jA^L-b^^x a 

Jj*/6&sj>ldfy6j>WM£jiL-\*S^S^uKu£ 

-yifr^rss^f^^'tLC^ (i) 



ji\<L.&*\<L,\s\ftf jffi JA)l? 8>vr Jf ^ t£ U 112 (A^ If 
\^J\stL (jjijsi jit ^c \tj lTuVi l/^ (iVcs - f- ^ (/^ 

£(l/J^J>lj\ruiUgL-\r*fjJ'^b/ji^ls&i i flJjtf{y 
t^.i^jf*k^JbiUk~u£^i4j}&Mul£jitj£PzL 
-£\£\vyi (ij^^&tCiSijfji 1 ! ijiJibJ-c^j) S&SfoJ'S* 

j^^^i^y^AJ^^^MCijJi^cmji^J^ 

** * V 

m c ^\j jty >£,$ ja> jj b^ u^£ fa it- 1 ? y *fy 



^lj3\^W^/f&\ifr£r&.j\>j3\e//j3\<<^"£s.j\>3 

ti<-j&»4 ififfih d/'^c- & (*$&* l£ fife- if-Ul 2-k 

U3J3fl/f^(&£j^;3l<^\,\f;kJ'/d;Ull!U^3£j7{f 



d^^x^3[?j^i^3jj^yyL^ / *?jt(&j?' 

C^3^\/j3\^\j:\j^6^^/dMC^^\SM 
t3/*z*3ji££j\2\^}Lo&6*tLM^6^/<^^ 

^lj33^A^^3^jtsljlS^B^yU33[Aj/lS^.jl^3^// 



r° -J^JmS^S^A^/ 

i/J^C e^/^Jt <2-x& tif-Pt Uy^l wX J/^ L-si 



U^l Lf^vV <^U tfe (J^l f\$)$S/i£\f'\£fofcS Jyi 
j ^J> >;blA^o^/U*^ Jl? tip- L/J^/ i/^c£ >(i^ Lf. 

J,\<ui(>^i{„kL flight ^fafr\j\/lf'iJ)LC- jff&Wi 



rv -J^JmS^^A^/ 



(i) '%J\ aibw J*>UJi jiis\ i**j Lfy" 
(r)."a rfj H J Vj jJ Jnjpji4".... 



"tjg ^S^fS>\ jij ulW-ltj d-~^<Jl (jyi^fi JJ" 
(r) "o_pJLiij j^L] olJty Jjf b &Wji3\s d~*Jl 

_rn / r:/' (i) 
-tijAL2'MW.^\ l J\> r ,\ l JS& A (r) 

_l«:».b*U(r) 



_r\ v^Jl/'J^J^r 






■J^\j<6->^.6^<?/ 



aJT l? Uj ju^> UVj»j Ujl«*> ^jJLp jtJLjj «UJl ^gJUtf'j 






.6- 



^ 






i\ ^(Jl/'JvKW^/ 



s i ** 



old ^^JLp »*>LJ(j 5*>LiJ(j j~Jl*Jt <— »j 4_U J_«_^J( 
(l)." yj\ fyj ^Jl <0Jl J*-f" :^J\ J^"J\ &\ 









.r£S>:ijLl\ (l) 

j_>)! J-xJl Jt-Ja-;! IJL^j.Ojj—j ...,_-.<Jl jti :J».1I9 : j_jJj_«_!i f^_ei(r) 

.Cijjfi j^fllt jti \ie ,\**/i.\ d-;Ju>Jl tjljtl tej*tjA*}\j?ijP1' i^.ilaj 



ir ^^6[-f.'6^.i5^^/ 

(Joint ^iSA,j{//><^ di&x i/o^U »j*i}» d?-) 
iS<^ijjl>j&/^-^&l?lfs^^commerc\a\ enterprises) 

\Sj&.[SW#/j>\dr\$j\>»tSj> 



(Financing System)^ \j m j?ifs)\fio"*£s.j\fr""a//"jt 
\$>y&'\£'&ji/ e j)\7X\j\yd&£- (Banking Rules)c^V 

J^'L^'-^^'^'X^lf (/^(Ordinary Leagal device) 



i j i^^/" if' (mode of Financing) AlJ'oL i 'iJ^ , ~* 'Jl 2—* 

(Mode of ^>(j^j^i~U^<J]J^/w^ 
-£<<£- uCbi fjx&'^/iijty^/'t&j&'^jjii Financing) 






to -J^~6^J'6^.i5^^/ 

£h &\sj>l "j>. jiisi"j»i "j>. <3> y.-L o^j,\ d)<£ u& 

j»\ J>% cA-C <-/» ^ O^MJt^sfi £» U*~ LJj Jfyuft 



iV 



^(jl/'J^l^'-f*/ 



-<z~jM 



/,r**\ (//Id C>M »WW i}i\)l [$te./S}tr \$U'j\£- ^ly^h,! 

{J\?jj* t J'ij6£- / ? Sdj&iJUsijs/Stt <LtjtC(kiifi<itf 
-t-\j^( ^/^ji/^s^L^Jti/S, ^j^f i tiL \j$\ 0^ 

i£j £J> oiy^fjt ./(modes of Financing) (JV^-lAy^ 



1A ^(jl/'J^l^'-f?/ 

( » I * 

" ' * ' ' " • ~l 



^L^d^^/X^d^u^J^^L^^ 



■J^\i<6^.6^<?/ 



J i^ Cf[5}>4 ^i J t $»>&/> f\J*- ^V <?""V ^ 
fruc-'Aff i# d^ij^ J> 6> i/jju^/l. uv'X jtf- ^i £<=- 



or -J^JmS^S^A^/ 



°t ■J^6[-/."J^.iS^^/ 

^lW£ L-ytj&)* Ufa fe%7.- life o/c4 Crv«L fJ^y. 



s\ 



■■■■Jb>6l-f.<&&a JjMg/ 



&?>\fj\j\ J tiij c<l Zl (/<i J/^' Zl l5>t£> ^/^? 



°v ■^\i<6^.6^?/ 






(i)."'^ f > J£ JlJj(J^f" :^UJjl3 
(r)."Ji>lJb j^SCij ^ly IjlTtrtfj" 






Bank & Islam 






/ ** it *• 

^ tfp l£» ^ (J^ ^1 ^ ^ J>^ L^ ( 






j^/ssl*)- jij^tJt ><*J "ig*° J-.i«j (j-Tj. i^ptjiu ^uii ^ (_Tj— Ji" ;bi£-(r) 



-^Ml/'lJyfcil/lH^/ 



< (H->C$ A lT&I^V Ji^^l/ J'Vfytf £J>.J/«^ 



^sf/ufe-t &\gj}\&sbJi &fr*ib?£j% i/JJK -l 
(Mode of -^(JVj;' i/»>lk£i/t*4-/A,l)'\*>J\s£ujfi 

^jiv\A&^\e^.jsJote'<LLd^/ 
^rf'L-^i^i^sjv&ijLif^Ldj&.d^-* 

-ytj*^\s£\t3J9 2 \jf3\ji\J'rtd<ifa/(V&dM 



vr -J^~6^J'6^.i5^^/ 

It *• It ** 



L jMi JUste~t£fJ m j?/( u^y L ijj C 1/ 
^/tfsf\$£^» (*?£,&£ S-'JIm fib, 

y^ bO u ^A^Lj b> rc?'y iw^ \Jf\} 



.rv-i/r^uu-i/'d) 



•u -^^\i'6^.6^^/ 



1° -J^JmJj^S^^/ 



. J jifi\ ji*^S "l$*» J^UsJ ti-Tj l^Pl jil JUJl ^ i— TjJl "jrf iUi-j(l) 



t)J) 



t-j h&^ i/i J)<£l* ^>(&b &}/J?&Sb*-jji/di)r 



iv -J^JmS^S^^/ 

&>& j)\ iL L-i J>*( Profit and lose sharing <c^l<c£i'J) 



•u -^^\i'6^.6^^/ 



■J\J 



■J^\i<6^.6^<?/ 



LJt L-si J^U g- (frtfryyt) Ji" 



iSjr^i 'LL(V& &&. j^Lt jt tftS'l fjif. JjjH 



d) 



y 



♦ ** it i 



vr -J^JmS^^A^/ 

J&sj ibrfSo* \yi t/Uf i h ti ">S\r JV J? 



4/ifcA l£ ^> 2LI/ £>< d> Ju~^ &j/>1^i ^i/t \SjiS 



* Nl 

u/tf< ^ffi\fS^j 2-f<J\>j)^j 2-fj\&\J\s£ & £}J2 



v-i -J^JmS^^A^/ 



vv -J^JmS^S^A^/ 



va -J^JmS^S^A^/ 



dM£y^6(^L,^^\S^£f" 

js^Ji JL St- tx jy 3 ') *>£fc^<* jLjJ.f 

]Si„ jt £ £^£ \$irzc^fi£jfi&&f/ji\ ms-is 

£Jt^/u&db,ikS{jjCl/S4 r ,J 0^sU&U l St^/'»-Ut 
fclftib£#J'\,4ji£ute&L^'JMy3tik^ty»j{ 



■j^6[-/.'6^.iJ^^/ 



It * V • 



AY -J^JmS^S^A^/ 



(D effective us 1$ & UL l^J^A < Jt J$f A tjlis \jAr& ii» U*£ Jjfe 
\S y \J& jt fj% [^IWivli £sli*[y-J1; J?) if' Transactions) 

'L^'V^'^y^i^iC^vr^v^^i^^cfi/")/^ 



\2SJi 



At -J^JmS^S^A^/ 

jt jo^ frjt^i Jv*<l o)\y 

(0 b uA^i/^A 

-<^J$M iftL-A 2-\kd& 



~Jjf(jPbb:l,\M/r:jii)ls;lfXO 



AT ■Jt"dtf<&&iJW#/ 



jfr^^LXjri,^ ^* 



AY -J^JmS^S^A^/ 

6%^ j>Zl J&St- t Jis^ 0>j&>. tjilslbk 



,r»/\if £)$./? i^bUiMO 



: 

Ji^ <L%y j}L ijj&+ (ivb^L/d/ > /j^(iJJH^/ 

ji\ $fr* ! ,f>J'<L\j\* iUj jy (/ >s,jy\£oi/t/' > £' iS^fa 

(\s\an\\cfrfjMJfiul^iJ ( J>.&isj<ut^j^i3/ul 

S **<»*$ ****** ^ i, 



m -^^\i'6^.6^^/ 

<0 T/( Modes of Financing^r^l^Ji^U^-dU 

£&&H(Jllsle~i \flut£ &u/iS< Financing Modes) 



-■■^(Jl/'Jy&s JjMg/ 



UVuil £?^f^> J Zl »^lf 1 vjI^I/ ^lf Zl 
Zlu^VU^l^L^d^JlHJ^^^Irlf 

ZlvlvL/^^L/^jyi^^j/l/X^i/L^^^Cf*^ 



^k ,>\^£ J%< Ut(C\\enO;b;\fj,i(iJVu^)J%Jct^ 






f% ^J-Vjii frtftf* V"4 " b J^ir'U; 



vr -^^\i'6^.6^^/ 

fcxu?&~£(ikfJ%j>.<^Ji?£{>£u^^tfSzL£ 












-<X'^V^r i '^' ,:i '- ,r,:> ^ : ^-v Jl r*^^t'i3 ? ' ( ^i^ ( co 



1° v^jl/'(Jvfc;l/lV'b*/ 

jtL-^j^ytLLjU^ffiiJjrj^ (w) 



£ ^~ JV (Security Deposit)"^ J ij£"tL L J?L 

(Juristic Personfd JVj*"utJ>X.^)J'SlMcV* 

2^J>1^ ^(Limited Liability)^^^.*^^^^^^' 

6V^>1> J>-^ JL> £§/ (Clientes) 'U>b^l/'/jL^ 



VV ^^(Jl/'Jv^J^ 1 ^/ 









^i^^Lj^dX^^^^^u^A'^'^M^-dX^f'/ 
Su^V'^v^^^JtdXi^'Ut^&^f^^^zJ^^ 

fw*\f^ &Jjr l fijt , yx"£ dx I if^u/iUL jff^jf' 



1A ^(jl/'J^l^'-f?/ 

^A(^L"L(ProspectusrLr^i/'^i/^^4>^ 
J/^tJ^/^^jf^XiL^^iiMPolicy Chart) 

JP > jt^A£(&J\/^£JP A j,£JP A SjW£( i JL$x 



it 4 

J&j. &/>\$j:& Scf- uk*£ 6j\s »»/* V «t- 



■J^\i<6^.6^<?/ 



tf list #/",&>! jtf JO Jr?>*b* J (*& c^b ^>U jfr JV 



^UcilvAl/lJy/ll/ (l) 



) • \ 



v^3l/'(Jy£ ! l/lH,?y t 






-,2003(J.//?14JS-:Jf/ (l) 
-,2006^/(3^J>-:j!/ (r) 
-,2006^/f3^_ :M- (r) 



fay Xj/{e~Xj/\$jjy}sfo»b L-\fz-i2- 

L Sj\> j>\ L jjf p. Ju^i foul* z_uC6 

-,2007^/(2^>-:j!/(r) 
_,2007^2^_:J/(r) 



) -r ^^6[-f.'6^.iS^^/ 



Sol Sz^ U&lJM/i* m & & v&> j^ 1 

t/i J> fjjJtS v^i/T «i_( Procedural) A,/?' 

.^Market Rate^^^/^^^Ujl/? 



-,2006^/f3^J>-JI/-(0 



(\s\am\c&&(Jfrb£il£&j[fJ\fuZ&i#^i&i^j&.jii 
{J^ji£ (Conventional Banking)^!^ &J ,J ^'Banking) 

£^.$£ £<z£&i u^i jusi/fr &>.{j^s>/2L£o 1^1 

• ♦♦ ** 

it* $Jt? A Ms^uiA£u&J^<?iJ>\t Jrt iTd^ 



\ -o ^^6[-f.'6^.i5^^/ 

t<£~\flffil/f\!t){(R\ba Free Islamic Banking)" Jv 6* tfUH 

JiijiJ {jj^J.jfj^^Sc^ if ^ tfl^U I)' \6 '*- Whit (/t fl# 



) .1 



■J^\i<6^.6^<?/ 



v* 






'J^trJt V^J^^AJL 



^.r. /n/r 






^ J| ^ r yr^/vn 







\f/<LLi-j'/^^\,yAji\ (Over-Night Period W^ 



<jidi\f*jiS*jg'[£ L-\?<L^Mu»U L^tSd^U&ijD/tif 



) -a -J^JmS^^A^/ 

tj\J\s£ twisty jt u J \fjit&\stiet <^>j> J*j»\Jt 4- 1/ 5 



"&/"$j$jji\J(>z,b\rLtj\*\j>w/AoxW 






\ '2 -j^Jmjj^S^^/ 



n • -J^JmS^S^A^/ 

J^LJ* L 0^6 &?;>* C&£ (Legal Devices)^ 



^(/-r J^-f ^>L>-i 

(iJ^l'^L/VvU^i/^ ^(Juristic person) "ilVJ*" 
'<L L \$j&». [j^^/Jz jf\^i (Transaction) [$>? [$j\s 



(Mudharabah & Musharakah):Jv£*wl^ 



nr -J^JmS^S^A^/ 

£i_fe|VY(Joint trade Enterprise)"^ i^J/^tfr 
c//^? -ijii Jtf (/ Di^ ( iS (Diminishing Musharakah) 

<$> 

.V (Murabahah ):J? fc^f/» 

( J^' J) £>rf) "ck> £* "li/^'"^^ ^" f- Jtf-c£ 
JvL c>iji\&j, \f&\/ £L ul ( i Ji\ Jfti uy>j(Credit sale) 
(Short jjiy/KLong term) iJ\ &>tf>'r%£<ixj$j> 

j,\{j\^\jtj>.{j\^\^\<^j{ ^A^^WCLeasing)''^! 



(Salam & lstisna):6t^f 
:&UMj (Juristic Person)(3yiT( -/ r 

<Ji$&}&b}d > 'J-&6*A>^™te& Liabilities)^!^ J 



\\0 V^Jl/'J^l^'-f*/ 



♦ ♦ 



VU ^^(Jl/'Jv^J^ 1 -^/ 






: V 



-tffi\>ss^/iJl£'/^lsZiS (mode of Financingpl^y^ 
^(Corporate Law Authority)(J>l?iftJj^>y^ 

« Sl)*»^A U^ h ~> 3 Su^i J&2- ^/V ^V-^ i/^ P' 



•m 



■J^6^j'6^.i5^^/ 



(r) jJl... JjliJl « j^LSiJsj-iil JL»4J 



m -J^JmS^S^A^/ 

jjjjl aI Ji» c^a jj Vj ^*jjd Vj f Lt V ^^3 <A_£JL« 



ur 



^(jl/'J^i^'-f*/ 



(i) ."v*»ji Vj ^u "a 4jij jir ur 

j^Aj teJjij te\ji S.\j& ^Jj- Jli\jJ\ jl_T jj 
Jj«A?tJ ( v ! ijj_flJ( JL^-l jl Jj * "** -I J' Jj * *** ,1 "^ 
Jjwju jf j,-AiJ JjSf^ 4^-jlt ^yJ-S Oj-A^Hl ^ J-^'j 

Ja*J «j 'byiJl s-ljiii U^UaJ j tej}j$ s-'jiiJ 4l*Jl g^i 

4JUJI J**j dJliJl ^Jy^SlJS ,*£*Jl V^»J-1' |^-» J 



.^\iS\j^\j£' Xjui :h <rn/C: (»i3jJl ^IsTr jl»wJlij( I ) 



m -J^JmS^S^A^/ 

(l) LIj Ur, t gn.lt JLa 

J/%(Agent)Jk5^^J>(/(Share holders) ^c^^' 

*4^fev(^j^y^«L^^i5J^^ii^uB--i | y l (ssl^v ^c/'o^^t-d'^— '^ ^" 

2^ \f'&7.Se- (Sleeping Partners)^ J^f^J*Cd tf >* 






^Jjfijl/U^^UMj&j&cJ^j? (0 



m ■^\j<6^.6^?/ 

(0 ^^UpJa" 

(r) <jj»Ul *i\ cji JT JLf^JU y* 

(f"). .<LP j-^aflj jgS^- 4jJj aaLw /^ L«J( (j^ii 

. t ^ J f <t ^.iJ:,fe<fri»/rN ( JL-i(r) 



It •♦•*** 

iJ^ 4^ J l (J KJ 1^ (/u [£ oJ'if 1 ' & u?£ \s &e~ d i>; ^ i£ 



vo 



VTA ^(Jl/'J^l^'-f*/ 

i jj J Sb\b <LP <^i jj jf aJLp jlT jUaLJl jS; ^L*_J 

J 

(r) »^)fljUbVbV| kfl„„.t 

.til/' iiXJi^ :±> .ir»/1 i^lsll J^ilWjtJii^j ^OW ob< £_jJl kJlsTf gsJtiJl 3liy (0 
. aJuSLii ^ dJuJi oLsSUuirtiauJi. rr/r : ^u^i jJi>J;ll>«_<Ji ^ j_a (r) 



(J^jjOy ^(£//M 6^/aA «t- i* ~ 6 ^ 
ji\ t- b* U*J\ y ijfjt {\&L {jfjsS J* 



-M-.j'&j&eJ&^je (r) 



\r- -J^JmS^S^A^/ 

^V(l_imited Liabilities)^^ bijfiJO* 







Jr"JUitri/V>^3Lr (Investor) jLii^v^^.vL> 
c^;ifl(iJUlw> ^(Working Partner) ^IW^z-Jjoa^* 

^^ fo*f^< ^vUvJ tfjr*/^!.?^ J^U^7'4>^<y^^ 



^jji^^jt^C^bif'^jiji^fj?^ " juJi jAj" 

lilj ojija-Hi j-U» JLp I jJuTl lit" -i^il^l^^wl^j! 
(P. r 4jW j_, aah 11 It)" j j j^o-tj »AjJ j j jt .iJ&jJlS' 
A^L _^> /JP »j lTo^ <Ll/^ Jl> ":^y 



\rr ^(Jl/'J^i^'-f*/ 

(Loan Sc/^i^V^J-^^livi^J^wXc^lc^ 
Jl''J% '1/7' -f- ^ ^&<^~p \$£j±)sMd}L Debt) 

c/0 "i^y /k<£^2* Jc< v l><^_ t>r>j^/ <L/U l (j^w> l><^_ fe/ 



-^ fctff; UiS's JUUX jAlfc^* lf)c/ J J^coOjUl^ 

f jjj . . . 4jjUa*J( jila^j 4^JU_j f jJ < f IjJl 4j*>U 
J*_*l" 4Jj_S_» ^j JLLaJl jlhti V <^_£JU-^ 

jLjl ^,-^j 4J^< i— £& 4_^fl_oj i*JL~Jl jL_«Jl 

(l)".«j^-jJ( iS'j-i <Uj^«-! UgM.t ljjsJ^<J\ 

jl JJ.U t JL_«J( 4_Jj ^^g — Lp Jj a Ja » hj\ — Ja It 
Jul! Oj ^J| ^j-d Vj> 'iff \\ jLi <«-JL..>. - Jl J^i 

.i^4r^:i<r1A-r1z./r.J^<^ J ^^OjUlJl kr '^<*^jUl*!l kr ' l i s '' s ■d , •^' , (0 



(l) ".jj^sjV IJJ&j <Aj J^ji^ jU«£Sibj 

(r)fdijbcio 4. ' ....Jj jJLj tJ^ilijij *-Jl JL& 

jl^tsJt *■■■■/' j^ L~J U.^j^£ ^^jI^j J-4-^' i£> t-&i 

^ t^ jl_T 4_~wwr j_« «a_^f. jl_T j_Li < j_4_sil 

(r) . . . «^5i ^3 ^U^l j^ jSo jjj kjUiJl 

V! ^JU*j jf ojU2^.JJ j^J <^ Jill *~~alt uf j 



.^i^'jL«--:i5irs-rA/<s:ji»« J i (r) 

.JLjfc*)|»jl »il :J»1fi»/fi: jl»wJlij (r) 
.^IjTjLjujj^I pj) :h 1 <5 ♦/£ : j\»wJl ij (C) 



\y\ -J^JmS^S^A^/ 

(i) *Jt...2ULU->Vt 



Bi 



*? 



Unlimited )ijjb / *>)»jifyi <ubb^>j L, (ft; jl) \f<s<. & o 
{jjb^b,jS/&^]^fj&Lot^fJJ B ^(L\ab\\\\.\es 
1< Jt 2-fdJ&b^hijf/ifL£- &/Jl^l<£ U?b &&jy2 { 

it & 

^)^f\k^J{jjb^b,jS&ZiSe<?JJ&S(\nvestory'JlJi 
U^){jCjb,i<^i*»^^{jjb^jSjOi^j!''^l^''f 
^>sj/{£/£iJ(jOs^Jf^J?iSijjb^jiSOuris\\c Personj-^ 

u?bl^/jt^tf\j,^J\<£fjij\^^i^/<^ij\ 



t&SM L iT^t?--*- ^utfHlib L-fJfJt U5) JV 



^Jstfjt Jbs- U a*j : JJUjJt £&? ^J JU" 

J lils «lp t$i jj jf aJLp jlT jlkLJl jV ^U-J 4_L1( 

^_-^sj: JU)1 Jj&I j^*j J lis aJLp s-UaiJl j IS* sJju 

.ijbJL.iUiix.1 :Js,l»r/l: ^-jUJiJlly. (r) 



u- -J^JmS^S^A^/ 

JlJl ^^JU* aJja] <• jJLUl t_$3i ^JLp «j_j ^i oJL*4 jf 
Js- jf uTj . "AjaJbr CJijj jp- tfi\" : JL>j aJLp 

<LP »U)!l Jaw jj jlJ : JUaj jjI JlSj .^Jjtayy^li 
C~~Jt <j*-^> (J j sys-'Jll ^ <u« j^ UaiJt *_Sj ^-s-Si 
<UO Jj£j J? *i\ JUll C-j ^ Alio *J ^jJj 4^<Jl j_P 

( i ). <ui* L?-1j s-U2i]( 1JL» jlT : JJij £<dU j^ 



^ 






^Ul^ai/? «:Jgl»A-l»Z./l» : jbr J^-j^^U c— Jl j>i Jb-I til oU^ jUJt e_JU>_P( I ) 



\t\ ■Jb>dtf<&& i jw#/ 



<UP [gjafe j' JpcuolU uJ-a Ob -jA jb yJ^j) t_>Ji j 
u3jl i iff i) It J^-i ift j . , n .a—L. ■»<>—) I J La C<-J j-« 4— ui 
^Pil j^ tSjS-ij .Oj^Jb AJ&- la a ■■■^ 9 <4JL«^Jl 

^Jl ya Jl /j«otJ) jj Xoju* *b>V J^J-4 j-°b »jij j_« 

j^ 4_i> sbJapf *i\ \jJLs fJj "jLJ <iijb-.fl.tJl ^J 
ji*rL»-l jjj ^ ll ^j,< __• i j^ »y .-it Si ^ It 
Sr^il Olif«UfflJl J^ Jbjt C-rf j^i J—Jj j-~«— '— ~«-^ 

Vj r \yfii\ Jb> c~) j^ aJJ jj^-b^tj b> »b>^1 ^gJauC'f 

jfbl; bj <~&x*p\\ ju c-j ^J-^ t-m^ ^JOi oj-^j 



'""il 



jrfj*!l j^^t:Jli*jij^j4^*IJt ( JL^ ( ^t^tt^tjoLj<t5ij-^Slt5jLstJ(^ ) 
^ijS" jJbJt jtilaSC :Js .rz-rr/r : ^jjii'^u t_fy ^ v»W< (*£bJi «s aJUSL? (r) 



UY -J^JmS^^A^/ 

(I)" aUjll fdl&j Jai-jtf J^Jl oSf" 



, e 



ji*jj ji^l C-?xj ilL^b ^j Sjl^sJl <U~o J^ 



a j U ...> r ... ' l *-£Jj< 4«J f Lj. . . . <U«3jj JjLcj . . . 0-jl 

(r ) . (> ^- JU.r j^Jj J-^J tU^c^l 



jjiU.il v_J jhj jiffiiff^Jb *Uoj ,, m. a i j 

\£otjSi^3 te U JpM L Jj»;T ^J^ JX >l/ 

*** 

"\3bjj( 4si^ jl*y *tf jp j <^%-^ jjti j»j"tSU-Jl 



m -J^JmS^^A^/ 

sj^r^J'j frij-iJi j ^-JlS* U^li 4 j* Ujj o jL?s_Ji y - ~— ; 

L jl4?cuo*il Jju slj^JLjl «.Js> jj ji*il j<9 i». «^sj Ujf lg~£ 
^j I JL^f ^»js)l ^ las' <u J*Jli< *1j-iJl ^]J siUs-o^ 

^ jt yip "jfu J jf "jlj j-i»L^ jl. flju ^i jXj jJ 
^yij jl Jul! ^aij j_j«>- ^Jl jjt- Jjj ^jLu Jj 4a-j ^i 

U-4JT j^^ j^i* ^jAall «-*-« '"■ ■* & " 'ijj J^-Jl 

' ^J^J' ij^asxj XjA\ ^bULil f- L) lil j»_j g' j ' ; 

j^Jb jo jj Ja^j L_>oli -U-3 s-U Jul ^j <Luj ,« «JLi 
A&- ^UJ j«-g-w .O-lj J-T |^J jl LgJ_T jj_j jJLj s-Lij 
J jjj < J-£3 i«j j IS" jj ^j-J' ^i J-iaiJl c3j_^jj 

. 3 j-s-Jll' (J \ OS" J-*]! Jx*j !g»- t g;p 
<lJLp 4_pL) t^JJl s^j_» a_j«J( ^j^il ^Li 



uv -J^JmS^S^A^/ 

^ jA Uj j\ Sjb%lf 4_J_P *-— ST J J-O J-S'j 

4U.J ♦ —* & 3 . . .<U3 p Li 4_s*2 ^ Jj-l— <-"J aL— < _a 

j ^f (4j j^^- .l*ii <^ aJj3) ^ >«J» j-»- ^ 

4jj^-j j^Js j>j J-*]) jji (JLa: Jjii-i j' l_Jj 

44* cS-ill Jtjl j^ ^.^2 fj i^J^' Ji^ '*^* : J J-*- 1 j' 






ua -J^JmS^S^A^/ 

J* J ^J J* Jk Ji> Oj*UJ» J*-I ^ij 

(i). soj^iu £u>j>- 



^"£^u" 



Ipj-i jI*j jf «.LLutf*>U 44* Sjl^Jb jiVL; j_jJj_«J( 



(r).«.UyJJ(^JaJ 

.^tjTXju-^tgjJ :-k<r»rX:£Jtjb (1) 



,^i£jiy(t£iJVtJ^J^A~*$utA,^Jc^XM 

J^d^^^L^i^L^^'^^^^'^^'^'jy^ 
^ijyir^y^^^jbb^jfbiii^b^^i^^j^/ 

£ c^t/f^^ *>} J^ .iiySyf l/^ *?- ft ^ (l) ^'r*' 

^ub^>^^u^^^LrX^^^^i/^J^aUy^^J> 






fts 






\q\ -J^JmS^S^A^/ 

<lJs- JUS ^tJ^-a-^i j-** Jl *>U.jJ :J-Jj 

jj>j j\ < Lj&J^-I 4j jr&i *£ c£ Jilt *JL*Jt *_Jbt_^Mj 
j^ 4JIJ j «-*? jb>- ,wbJl 4J k_>-ij ^ Jills' jjpt ,» g t a 



£ ^Ull jj-^J' *W J*r^ j^bJ' Jj-^' J-*-* 5 - 5 * :d -s> 

»Uai) Uj&.up ^ j^u<Ji j jj>uJi JU a^j :l^ia i Jp 

«ju*xM: U^wj .-l»-"A«Jl jAj «.U Jut \P jj-iaJJ \*&$ <u_0 



_(j(>3:i>_A9-AA: j* yikJlj sLiSl l(r) 



w ■^^(ji/^^c/i^tfy 



(0 yrV«j«w^ 

.^tjrjLjt-^jJgjJ :J»<W1:jI»mJIjJiJi (l) 



\py -J^JmS^S^A^/ 

flj^-ta-*(( s-^i JT :|_j]Uj aJJI 4^j?-j J_4_^«_o Jli 

4w JjSu i.^ JS"j< IbUJl Jia <d yrA %S J-*-*' Olj 

1JL» : ^UtfJJl <w#-j £JJl jj( Jl3j< «j-*j jJtj^Jl 
: 4jjUiJl ^bT ^j Jli 4J19 i?j~~Jl Jjl jj c3*>U- 

bis. 'aS'jsJ^W j-*J( ^i J^all ^LLjLj H\ iyr^\ 

jTib> ^ d^jaiJl : jbx-^13 ^jjJl yj JU 

(r) isj&S J lir^jjOiJlj oj-*]l ^i 






(i). a^^wo j ui~<> jj ^gi) j *i~^- ^ Jj3 LS 3k_5oi 

.^tjf Jl*- j»jI »1 ibtm-.jfi SjUr^l v^< iSjtsiJl jjS ,_«-Jt(r) 
-^^^:i''f'f r /r:_ > iri:8ilJlrU^JI^ J _i (l) 



(r) «Jl... c-£j jSj-^t^ Ji*Jl 






Jl9 4j1i ,J \»jcl*)\ «j Jju^y»i\ J^LJ^fl i1j«->: j^st-^Jl 
(r) .4-9 ci> (^^r Vj " Usti "^-J Vj : ^Ua^xJl 

J} \j* if'Ji J\j£ Jiijjy 3 ffrb^siijfjil djvjt&<&x 



No doubt, the concept of 'limited liability' is beneficial 

the share holders of the company, but at the same 

time, it may be injurious to the creditors. If the 

liabilities of a limited company exceed its assets, the 

company becomes insolvent and is consequently 

liquidated, the creditors may lose a considerable 

amount of their claims, because they can only 

receive the liquidated value of the assets of the 

company, and have no recourse to its share-holders 

AN* 
for the rest of their claims, Even the directors of the 

company who may be responsible for such an 

unfortunate situation cannot be held responsible for 

satisfying the claims of the creditors (1) 



(1): An Introduction to islamic Finance. Page:.222 By Muhammad 
Taqi Usmani. Maktaba Maariful Quran. 



4y*iJ^J% J^J.> J^6u»£ i/S^ &. iSW#s 






vv\ -J^JmS^^A^/ 

^ Sjl^JaJlj ObLaJl jJ Lfi yo&y \&y~^\ *l£^-Sfl 

LaiLa j JUt-ifO-jJLxJl j O jjJl_T OULjt- ;_it 
^i j-j^J* 2u»b>fca +£*- *i\j. j^LJl ^giplj-j^Jlj-aLlg 

(l) «J1...4j jJJt^^IisjJj CaftJl 
[£tj\* I U^o?^ ^il£<£ vt^Zl &>£ J^ Ju ^_U^ -6 



J* 






>j>'<^_ 



SOJiaJl Jj-^'j Jd*^' '-*~° (^^ Js>UL*-llj <jj-£Jt 

(I) .jJ»....UjJ» J^^^^ui'V^^ 1 

(r) ."J-*Jl ^Jib <UUl ^ jbwo IjJL^-^i ij^Jl 

jb :is .11 :j0.l^aj\j^ej Sjjj-iJl pjqA*' J-i'^' C»*v*J'' i«£j«£Jl Sjjj-iJl 4jjJaj(l) 



vvr -J^JmS^S^A^/ 

jj^sj *i Aj\ ja jS\ .LP j}\ <b -TjJ> UT IpL^-1 ^-oL*JiJ 

V 

JaJjJLj *ij JJ*M ^ j*^' cJUlt jl~*l-> jJLa»j 









.^J' fj^\ ys a^ :^J1V\:j^\ <^1^. itey ,J j~d\ fU3\ <*M\j»\j>r(\) 



4JL?J( u>*>UJl (Jus ^j.'jj^ A*"^ J-*Jl OLjJ 

(i)".8jrjjt^iL,*i^ 

j^*j 8jT : Jjl 4^j?-j c3Ua_?U( Jli . . .5_j_TjJl 
j~«-ii J*-SM ^U)M jv-iil Jl5 |»fiiw LgJ jtf-^-jj 
uLojjjj! l^J) jA*"j (.^JJl jf<*_JJl 4— a- r>-j wJl 



Oj?-jJl jP £uJl 4j i'j'j' alTjJl isULol ^i SJLt^Jl 



. J— aj< kjL*Jl a i J, fa, ,.,;l_a ol_i .5.0-a tJ' uLsS'tj jj 5 ll ?^jj *_» 4jIJ_$)I (l) 



n» -J^JmS^S^A^/ 

(i) ".*.i>i)i 
<ijuc ji ^f .LP SlTjJlj 4*iiJl JsliLoJ 3JL?- «j£j Vj)" 

J^?t^ .LP t&JJ OJ~>> JJ ^ji -UP tj->~J *£ I a ^Ul a ...I 

^yrj j& £■» ti*i <Jl*> ji ^ J jib 4*iiJl j^gJ |^ijj 
j£) s'jTjJl ^S Jji 1Ji£»j e^lsli J*D JpIa-iJ *i J*Jl 
*.l_yLi)l (Jjj *Jaiij JsxJJ jliij 4J^ APLiJl 4jLp ^ |JL!» 

£ ,-JLxJ <lJJ| *J»j JLt 1— a— i jL- » >. " ... t ^tjc4_lL)l L~~<> 

j1js»sJl jj—^ f-i-Li C Pj— i L_4_i| 4.».jL. : JI : J jJlj 



.j^£j :J» £♦/('': JyijJl^yiC) 

-tbfij^jLC^f^j^LfcjLLj^^^if- (r) 



m -J^JmS^S^A^/ 

d^j AJ LJy&*i \X»yJaJ j-J* j_» ^j^-jJl 

P- LJl !*ju : cJLiS ?^?c?- *j Jj» : SUaJLil j> « t la a i 
3J iuj *j^ J) SJblio (j r- j^-j_4_1)j '?\j?~ c£jJ' 



J^T .12} ^aSfjsJl ^i Jai j-Z j^ AjJTjJtj Jtj-ftl 



nv 



jA Uj L.-jLllj |»_^^tJt Lolj p L-^-^H tJj-^J 

CO. "^u^T3SuT^^ 
j^p j] LoS.iijf cJj tj\ ^J JijJfti j-»^f L -«-^ 

(r) «Jl £U>Jt 4-itf*Jl ^J&JL* 






d~?- *i\ If) ^J^i*ij 4-^-^b J^Ju'tf 4J1 :4-^>L><Jlj 



-r»A/r:Jn^j^L^i(i) 



C/>Lr^lfeJ>^U4(ir|/ylCt/^»^l(i^X 

y t^ ^/^ l if <<- % J. ^ iM" Ji^ ' jC£& 






• . c 

jj\j6\j Jfeb c^-oj-^Jt at Jl*l" 

jl ^>y A£>Ja *iy &j~£ ^J\ XJLJU OjfiXjJt .LL-...U 
iLsP^t ^Sj < aJLp o jail Oj^ 3 Js^ t-»-*j< <LP ^JLLj 
JUaJj SJLjjJp OLtJL^j J(j_«StJ at_«j} k_& JL> 

(i) ".dUjfilWtjUilljAfj* 



. jbJ Ojj-j 4_«.LJl c^Jl jti:Js 



\v\ -J^JmJj^^A^/ 

V- ^yJt (j (J-^l^ 'j^jJ'j j~~~«-l' O^y 

(l)."U£)bU$iP 

■tf J' *J ^ji UJ1 «SLmJ1 UJ» JJL. jf (JLpIj" 

(r)" <u .sAl *J s\ «-j ,*s)» «j": J^ 

t>' J-° (*^ ^rij^>J ^ J 1 -*^! l^'LaSlj *-$*-rf p-Lj->t3 

(r)"jJl l»jj-2»lrf^ 



jlvr.&UiJii-g (r) 
.iwr^Uli/s? (r) 



VYX ^^(Jl/'Jv^J^ 1 -^/ 



/(♦ 



♦ / i ^ • 






\vr ^^(Jl/'Jv^J^^r 

t* iflt^tWi ^ J^J tjc- \J\Ji- If 

(r)..b.LSdl,jdko 

. ^y«Ji d»i^i sV-i jti : i»'r ♦ r-<vr ^>uiJ ouiijji (r) 



m 



■ ■■■■J^6^J'6^.i5^^/ 



_; / ^^iriHc/ c ':i'-fv-ravr: L= .UL?-(/' (r) 









j!^\ f Slj)l^\ f *\J)j^&l^7)Jlkj!J^ L r : fotZ-l,/ 
it- U-ZcJZ. c> f £_ br. cf^ U j J I > ?yt ^^}}\S/i)Ji \yt ^^7 

t 

.rri/r:ju*JtjiS'(0 
jsb/r-.j&h/i&y (r) 



ifj&At ^ : Jli <lp aJJI ^j j_»_p j_>1 j_p 

* \ -fi * 

j .U^-1 aljj .aJjAi JLij aJp JlJl ^jJU* (,s-r-J' J-^-i 
(i).«jUj)!1 e-*£ ^3 J*4~)\ 

-.JarJij LoJ&U^- 1 < J*>U5 j^jbu 1iJL>: Lg£j^3 J^3.. • 

. LS ^-ijS"4Jb : - i.^T^jAjjj iis.rfTj^ :tu-jUaJi «'jSLij(i) 



WY v-^jL^J^JlM^/* 

:\&>j £-^Sh Jl* AlTt J*j> JjTUj^^I j 

jl:Lgi« (V** - ^ (J! 5_4_JL*Jl «_^j_xh a j-?rj 



^1p ^JsU»J( »J-Lj:jj go ?Jl JL2J. uS*^ Jj*_» 

:U.AJ^-!:/jj-«b j tg^dl ??^"' 7*—» «■«— »' 

J*>UJl ^«r( U": ^>LJlj s^UaJl 4_JU ^lJjJ 

. ' 












l# ijlojj JisUu j^SCy j«i3iy ijirb ^j": ^!u?4JjS 

. j-i J .ir j ^iJljb:i5.IH(5-inr/r:^ , >U)!l *M\ J_^i (l) 



jUjIT Sa^liJl ,iy*Jl Jta_)' <J^ ^_5CJi j^a? .uij 

(l). flJL-olflJl P^j^-Jl 

>J^>'lUl^^b r Jl^G'"ibil oji altol" ^ "jtj*r oji alii" 

***& iisJ JV^' $*$lj* 6S{Pm 6jt< its** y>>y 

.oj^-j <l*JUJi k_^Ji jb:i <rii/r 



(i) %JUsJl JLp J^j Uil uJj^Jlj 






.iir^jriA/r:ji7^Jy ) i(r) 



iSjhr^Zjt ^ I L^St- tot JaV' £V <=- ^ t/' 
^^^>tU^J^(Bill of Exchange) "J^Vt-JJ^i 






i • ~ 

( \Jaj UJ jl <?t-?t-tf3 J-J*^ ^-^ \**~ 0^' r j*r r*J' 
4-*i3 t^-iJ ^jff JUUi *3ljJl ^3 JJa.j ^.Jj "AJi 

(r) . Jjjto 

. rrv 1 : o!>toUo -uas- i^Jlo j jijs (0 

.Jj-U-juJCo^I j*_«:i5. M I /T (O^Uo^^iJ (r) 
iistdr^r : JjLjlj ^aUsJI i^?«j< i -.b*..<Jl r j-i *-» ^-^......Ll «_«lj_^sJl *_wr-(r) 



us -J^JmS^S^A^/ 

c^U wTl ^L £ i^tfol fcfUb^J \J\Jk<xz j/ 

«.bJVb jil~J*^ 0' j~«*-S!1j ^bxJl j^-^ftj ^j-xflJl 
(r) ^L...b>yj^Uu^Oj^Js.Ljl*J( 



U<s 



■ -^^(Ji/'jv^J^^r 



tUJLko J-aJLJ( j'j^sj Jj^il j»wJ 

JlJ^lJl^lJ^lviM1-ia: ( / B ^fc4fvil^l/^vlj:il1Vf:^ly7^^^ukf J '(r) 

_>r>it nrr-rr-rr/r:(jf^ 



4jlJJ JJsb jAU 4ui£4~JW SjJIi J >tJLo jA UJJj 

(l) "«Jl . . . *~>JXJ S.LP l$~M 4k^o JT ^j 

(r) -^^^^^^^^J^'-V^i-if^J 2 ^^/ 






_Hisr/r:JiHJi^iJ^i(r) 
.^A/ri.^L^Ji (r) 



JLjj aJLp 4JJ1 ^gJUtf ^Jl *_4—o : ^-•■j.LT L« 4_Li1j 
(i).*Jl . . . .c3jl*J(j j^>>J(j 

(r) £Jl . . JaiJUl JLp aJU^ j^ JIp bj <l#tf)bV 






♦♦ ** ♦♦ • 

(i)-'^lrli/'"j5 r "tl^i»/B 

■Zt~&)fc/ l J?UlfjL-ff^^ 
^>\?<Ms>\£\fe~(\2^i/>\S*Z/$'e- 

^M.J&j&cJ^j? (I) 



I t, ♦ * V 



n- -J^JmS^^A^/ 

>il^(}u/"c//"(Joint Stock Sceme)^^^^ 



\r\ -J^JmS^S^A^/ 

Ji/V & Jlj^f- L" fit. \s£ J^/ifif. Jlftis c~ ^^<ul 

<d5^-\/i tj\t?\^i/c~ jt (Financing modes)^r ? ^-Lj 3 »y^ 



t V ♦• * ♦ V ♦ i | 



j&\jt j,m JLi> \julj* yfcfcj &l^\s ivf {& 6^ 

iJllsiftL.U ^(Juristic Person)" ilVJ^'ty ±- 






■ \ji z_ i/j 1^7 \j\s£L c^> u> j>y |^^ > i_^> u 

*♦ £ ** *• 

Ir^il ^ i\fJ% JiH JlfT L^ J/i w>^ L^ 

f l£^y^i^£^<£uM2U> 



>^ ^' ^Juo^i/i ^(// j^u j&ji 4-> 

(LIBOR) i>cJ>U> iX'jv L^Jl^U^l^ 2-.* 



\r\ -J^JmS^S^A^/ 

(Profit and "eS/jt &\J>, $"/* <»j,\ ^fw 
\<Jr J )tj¥„iJtfijJjJjyjz>j^}J>iJ loss Sharing) 

JjipJfSd 1 t/KSecondry) i/J^wlf Si^-S/S 

bPain Killer fJZ/k, e~ ^"<Ul First Aid 
^ /)/<£ J/Ll ^ Ju t£ ji«^ £ \J\**J;\, 
y^^^A^VL/u/^^/'^^First Aid 

h -^uuui^if 



\]T A \) m 3*Gl)>jM£~ (Ordinary Legal Devices) \jk[fA 



11A v-^jL^J^JlM^/* 

&ls»\j* c~ &&/ Jjjh <Lif ^X^ /jy>j y 4f- 

o 

^i(/ (cA*3ly^.>l <J y^L^";)) Jt iLtf (Working Partner) 
Jlli^jti/iff-iijt iyt (Un-Limited)j^y^ Jt^UL Jljb 
\*f\£.i {&D.\f>,bi)l> r xbJL£&J\,i £\ic^ uJ> (/(Investor) 
^j/lti- tst (^/(Working Partner) ^ji^jb^i ^ijGt—f 
(Juristic Person)''(3yiTt/ 'cjlf4_^>jjl(j*v^_(lnvestor)JlJl 
^^(/ f JlJl^v"V(^^j>l7(Limited)ji>/j0y>^^l^>fLr 

A^jf^^.^x^-^rs/r,^^. (i) 



"All funds deposited in the account to 
be opened pursuant to this application, 
and all transactions in relation theretro will 
be governed by the Terms and Conditions 
for Accounts and Services, Policies of 
Meezan Bank Ltd. and all laws, 
regulations, rules, decrees, by-laws, 
applicable to Meezan Bank Ltd. including 
regulations, directions and circulars, 
issued by the State Bank of Pakistan and 
all amendments that may be made from 
time to time to all or any of the above. 
I/We agree to provide any documents 
requested by Meezan Bank Ltd. ...[etc.] 



■J^\i<6^.6^<?/ 



^j\s (r)< ^L jj£ d*X ^' &/ if*'!"* 

^Ja J>. £ i/i) &\.$> Si ctjJW i Jt\}^!?' <Jsi 

f\) /t/i ^£14^-^ ^^ »> A f 

(,Ji) Lf 

Will my investment at Al-Meezan be 
secure? 

Al-Meezan is an investment bank 
regulated by the rules of the State 
...[etc] bank of Paksitan. 

ditiL J* ^>\?.^ J>. ^\ Si'y^r 

h ^/(t&^c 

[jLi i ji d. ^£ ^~/* tie- uf£ J&Je. c^Oi %. 



5 >U> I^A/i^ J? feul tJ>. tjtisi i/'L JL^ijfyif/ji 

♦ 



Y-Y -J^JmS^S^A^/ 

kj/cijijUJiJH J^f Jj>l4^(/JJ^'/( Modes of Financing) 
if^^j} Sj& yj^i J^y & ti^Jj'b'jil (Ac^\ J>£ 



-r 



^^S^i/S^ &tf£hjt& \3*£'/S<^* tfbbrfi 

b ** •♦ ♦♦ i i * 

jsij.ly^ e^^iS (Uncertainty of Transaction)^^^ 



21. CHARGES AND EXPENSES 
21.1 The Bank may, without any further 
express authorization from the Customer, 



debit any account of the Customer 
maintained with the Band for: 

(i) All expenses , fees, commissions, 
taxes, duties or other Charges and losses 
incurred, suffered or sustained by the 
Bank in connection with the 
opening/operation/ maintenance of the 
Account and/or providing the services 
and/or for any other banking service wich 
the Bank may extend to the Customer. 

(ii) The amount of any or all 
losses, claims, damages, costs, charges, 
expenses or other amounts which the 
Bank may suffer, sustain or incur as a 
consequence of acting upon the 
Instructions. 






Y-1 -J^JmS^^A^/ 

<^fx ctlpyi? I Si if/j>. s: }j *>a (r) 



-ai^i^Ulfd^JiKO 



Y-V ■J^J^S^S^A^/ 

c_-srja~~j jf jj^sj "i\i aJ 4_JL>_p jLjspLj Jl_«Jl oj 

(1) .<d o^-lj J^p 4^*>LJ 

jl~~i AjjUa^.Jl JU ^ 4— Lo-«-; 4_Ji_ ^ - - ...u ^g JJli 
iff j-ii (L-«'j) 4-Jj_^-jJl Iff j— Si L — Sj L_^jj_^-j 

(r)£)t j^* 

. jtu^b^ljf .Uu^i^lO/l :jjIJlj (r) 



Vi 



IgJisi LgJl Uj Jbj^jl OLLJJj IgiJUj v^-JLiLoJl 

(i) sT , ijjMj\ j&xJils J* 



.^IjT^jLJi jb-u^ iis.iivriSj^Urf-u^iuusl^^jwL. (i) 






.^L-AJj yi Jl3j] ( ^l^S" Ju*-i :is< 1 */1: jtatJl jjJl (l) 



y\ ■ -J^JmS^S^A^/ 

(i) .SjjUiJl o a~J Jull ^^JLp t_$3uil Oj s-liL J?jJi 

X 

ft- \$j>?2- £- L-x&<C^" 






/if- <£~ \f\f%/^ 3} lTu>^> ^ A>< 

(O-'k-t-lf /(Daily Product Basis)^ln% 

i/s/fOJi. <s* sjffiffic^t \./L JCsjSfy \£> ijL ^* 

-&j\f)£j^j?jij°?" (r) 






ru -^^\i'6^.6^^/ 

J$fjSiX.\f£-J>.Jk*\Ji 2LX(Current Account) 2-\fjbj 



y\r 



v^jl/'livfcil/lH,?*/ 






jfji^i }j Jj£AL it L- fjt 6j C \./4 f j i-x ^V Ul£ 2- If 



(i) *Jl ...iS'-iJt x*J>j *i t&tj* 

4jf O&Jl (JUS ^3 J>5 13} 4-oUiJl i?j_iJ( ^ J—*^J 
5l~j <r^TJi fHj-l' ^*-§^ i«-l! t£^ j-d 0^ Oi J ^ ' - 

(r) *Jl . . . 4jjUa*Jl 7w*aJj i?j-iJt JJa-i 'fH^' 

.^/■^.jL-ij :J»<r»r-r»i/r : <ujL$Ji(i) 



y\o -J^JmS^S^A^/ 

(i)" .^jjJiJ* 






.# 



(tnc:(/cvl^c^f^>(f (r) 



m -^^\i'6^.6^^/ 

r^'^^lfLTuy^^f^l^'^Weightage)''!/' 
£ c^d/j)^ [f'c^j^AV'tfj/* ( Value)^ 6}jc-j W 
^^\/^^/£jG^\JM"^^^U^^d.^ 

(I) "Jfijf- jJu oL~i)H j^ JLsJ- jj U JT ja JJs»LJl 



m -J^JmS^^A^/ 

fe I *c u^J. ^ ^/ t^y L-f&s/fj?/^ \jC^lf 

v ( *^ »* **y »• ^ »*y ****** »* ** i 



4J*ifa!ilk$/>s£iCo\\atera\2L£>2ffr 
Oif , J*}^^sjJ p ij^£-(.Procedura\)suy' 



C •* s ** t i 

(Transaction Value of Diminishing Musharakah) 



-U3 jj 4J*if 4*o jl 4u_i> j-j L^J j_SJ (J j_?M4JL»La_» 






(Murabahah and Ijarah As A Financing mode) 

(Mode of Financing)(^rOA , ( J^(J^(JlJ^ly>>^L;iJ%T 

Jin Jt ^jjf!c~/{fj \a/t~ l^*> £ fj I jtM* J\ 



yyy -^\i<6^.6^?/ 



<V 






,,..♦. 



fa i/£ &i*£- *jA ^> u &$j(jrt ^^/^ 



rrr -J^JmS^^A^/ 

■■Sot Z_ i)if'^> \u> 6<t>?t <^~ 
(i) "jiv^/^^Lij}^ 

Zl c^i {jk y 2L}^ J- U&(j^ j " 

^ o>£ J% f-f- (1^^ fU* JWI/I (/l>'4_ 

jt a>/ IUI (»vlf li^l/) Z_>J ^ 

£ zi Jyotf z_ ^/^a^Jy^ ^> 



bla o-.L (j^l^ t% &fc» dyl JX C^ 1 L-x£{fj\t <JbJ 



\f^4.\ij\,\j>W/Sti><tf[5j^j>\ji£^tf[$jfe 



-4T L KJA^T:i.<rn: c / L / J Uij'j>6>(Jlkl(0 



Mj'i2L£(Jj& i {SMS-l/iuW/LJ, ifuflflS^t/ijf 



(Legal "<£"J*<U2 ui2L)>iiyJ^M^/-\ 

-(^devices) 






?/Sul i-fj/t f'Utijfrj 6u* l *' t £&&>tfa*' IJcli-l^ 

^M^)j^/t/j\pfJy^J'j^j\ f b^yjt^^i^i 

J/J"ti/» (r) _<a /J"i \/»<S) 



YY<\ -J^JmS^S^A^/ 

V 

_<j/ J"y» (r) -r/Jii^XO 

((Jif/^-a/Jif/^Xr) 






-uhjto (r) _ Ji[>r (i) 



(Bill of "^%m?U jfr $Jt?'t!)S&f > 0J'& 
L,i}y U t(y>i; < ^Jc^)yfk i (3i_^ / 4r > l^r'/ Exchange) 

;iy>ui ^1^1 y if t ^^t u^^l L, L-f^ji <2-$i5>& £- 

vjlJl^ly^>^jXt/'^»>lf , ^^J^^ , ^/X^^^ 



YYT -J^JmS^S^A^/ 

*f ♦ 



m -J^JmS^^A^/ 

(Risk j£ j>iu&)~ 'iU^jS^iJ/^^&^uZ&iS'^cZi 
A/Ji^#iSfJ*'jS<2Ljf !! (f&\)&i£aT\6 Possission) 



-d^JjA?'( il &-i> < 5 UHq/^:&c%- > i (0 



« j^)b Jj^t Ji*)b 4&UU JiJJb»tjlj_ftJl(0 "t^^^-iuJJ 4^jJL*o «_t j 

♦• w w i, *f i *f ** •• •* 

»js^jfg<x)xxM(»J>{j50Jl^<^Ul?.^&'utp^ 

. £jjj-> : J» . 1^./ r : 4^- jJi « <b\ijJ I j-tf»w ( I ) 

.jjA^4JW^j:J9-^fi<^l^r:lJjsIljis*jlj*Jl k_»b4jlJL»(r) 

. 1 A/ r : if jit %a Ajli jJ I j-tf«w ( r ) 



(Sale by Action)(/LP-f (Bargaining^U—i 



(Counter Parties)c$/o£</V l "^ L ^^ , '^ L "'" 

L^\y\S*j)\^\yL^\^k-if\s\^/>L"J)\}&ijr>\/ 
££jfo{y/6AW<^6j>?txtd > -fyjd$y/\$AZ&tiV» 

„rr'-n / r.^i)fr i f } foj'\Pi&i^ (i) 
-(/ly£<rn-ri/r:^Ul^'<>) 



(Murabhah Shariah, and it's Risks in banking Murabahah) 

Advance ) t^ ij^jt "Jy 1 - J'-S/ "J* &l \$/» 
{L-fJ*d: d^^~V Z-l l)/J\.<jf^ ij ^(Agreement 

"Appendix BN to Master Murabaha 
Agreement 
To Meezan bank 

Dear Sirs, 

.... we request you to acquire the assete... 
under the following terms and conditions: 
i We shall imediataly acquire the assets 
from you. ..failing which we undertake to 



r i • -J^JmS^^A^/ 

compensate you for any actual loss 
suffered ...[etc.] 



tf/ 



ijbjjtj (^XojsJ) aljj .o>UP j~J^ £-^*^J 'tT*-^! 



.^IjT^^AjJi :J»ff( v A/l:f jjJl^y lg»P ,j$t<Jl t^iUf- j«Jl cjlsTt ^jLaJI 3 l _^-i-»( I ) 






tA^U* J&X»* ^>jl J&I [f\ts. &f.JZ\\f?JLf(P*sj> 



It i, i *f It * 

^(Saler) t\ ( Buyer) tf/^Jf- /a} fc/>J\s£ &> ^64 
-J$y\eJt r ^f\$jSj.J ±£J^ (Agent) j£ 

^i Jjji^Jl jf JjyJl 4*rjj <^J\ u3*>Ulj i^L-aLgJl 
LJlkoj LJlk« j~at ^Je> Jjj jJi < J-SjJl ^J( £~Jl 

(l).JjjibxJl JJa*j<L3j 

(r) jll . . . UU»ia-»1 -b?Jlj oSH 'ij J&)1 ^i^ 
4llj-i k_50Uj^ Ob J-S'jJl : Jj4_l^J1 ^j 
^j US' .bubj bjs-iy« Oj-SLjV 4-?-ijJi jV <4-..jLJ 

^JOUj^ «Jb J-S'jh <LJj :4-«UiJ( ^Jj 



. jliLa 4_U* 5i"j-i :is _r»fl/r: klJLgJl (l) 
.jtdl.4JU^iL^:J9<ir/1:UJl (r) 

.^^JbaJiTjii ^^JuJi^-jiJi ^A9/r : rtjjL^Ji (r) 



(l). <Ul !>JjXJij *J S yj- \fi 

aJJ J«^j lil^l h jUJlj i*p jJl cJ'jUj «Uw^- fjUU 
JpyJiA *...Jlj *Sj lil «--Jl jl J-^lj. AJbxsJl Jjlj 
jiJ ^P <L£lJ Ojll 4. - .0-J L ^^iJU^Jl jJ-P Jj i „V? a 
j*i <s-l -JiJb j^ t . - ...><Jl j&JiJl j*u^ j_« 4JV s-lj_-iJl 

SJj J ^>*J' j^ lilS 4...J1 U J j i i,V? a S-l -JiJl j£-J 
I JJlP i_£JUJl J-9 SljS^ilj Ju-il3JJL*J U? jJLa ji y^a» 

t_Sol» jJ ^»- '^jJlill jP JjVl jJa-2^' Vj-^ '^v* 5 -^ 
sJbM j^ ( \^«juj aJI J-«2jj 4_S;j j—ll t^-ft J Lj jl J—J 

jwfljJ L»j jl <btOj ji 4jjLp s^j jJ jli jJj '/j^J b 



^ »Ull J^l : Jji ^ ^y«ll JJi\ jls :i»r A^/r : ^UjAJ *Jaf j j^Ltfl *&)t ^ US' j 

. jjl bJUs* JiUll Jj^j ^bjfijjl 



m ^^6[-f.'6^.i5^^/ 

<Uj ^rji ji 3 «*22tj Jj>j i) i "iJJiiaJl ijp^oj Ua-jli 
(0 £J' jM^ J-° j£*~* 

c/l^f- few J^iX^ J&MLt-MiSdP,/ J&J\)\r ?«s_Pi i 
_ few jfvst & >/" f- few l>* 1 1 iv«^ ^j£j^ few JfJj^j! 

jijo fo frf.ii £ zL u i ^>-> ^£* lC^ jVj^c^ J- ^ »^£ 



.oUojj-jj^ilijb:^. rrr 






.u»lp1. 



U1 ■J^&J'&^.lJ^^/ 



jit fys/i Commodity)^ Jij <Llf 6 e~ (t<Cjfi bfj'lr 



Y1A -J^JmS^S^A^/ 

" 



f<i_ 



t ♦ i ♦ • 



\ X^t .ui ^f l^wj j^Uj^-Ldl jp ^Jl^^j 

(0: £Jl J-^3 ^jL§J 

<2>vji J^Uf- few i/i/"./ (J-^ JuH^/u^/^^ cL *J>jh 



-dti&stf-.Mw-.&yiJii'g (1) 



y°. -j^JmS^^a^/ 



yo\ -J^JmS^^A^/ 

jw&jii^Jtyj i/i/i ^(Operational modes) A<3 J' o\Cu& 






♦ 



V * * / 



\—fi Jil 



J&t/ {Lessee) f^s^\rtfij)i\£ut^\r£}tey}£}\~fi 
dstjMJ&<^&b^}SjJl$(Lessar)7.s'tk^£u&^ 



Jjw ^jLj ayf jlS* jlj . . .^>-j*Jl jaj ^oiuJt a.?-^ 

jlS* jjj j^j^l Oj i*iw 4J il £a~~flj JiLaJl s-LgaJt 

(r) «Jl . . . JL-ja/tf ^LjV «jjf 



5.lgaj( Jju !gfljj Sjjl jli J^ 4ij Jj r- -s>sj U^ jjj . 

(r) jjt. .^ ^lyjfip^ ^jJ 4*iw 4J j^< a~~ii Ai*)l 



.^jT-bJL-ij : J» . ffr^ r - :4jJl^Ji (I ) 
*Jb.j r^tjS" Ju*-> ^J »jJ :4> -S9/1 : sJUUil Sjbr^l oUSjtr'il obS^LS (r) 



/ - . 

j^j^' <^^j v*Ji yf ^H (j_j^LJb j_ f ^LJ(5ji?-^' 

(i) jJl £JlS'.J~~<M 

-(3^a5>^(^i^yJ^i)(Trustee) 
(r) .f ijJlT j^-ia-i .>1~jjJi -u*J lij *ij 43 a j^ Vj^' 



.^1/" Jlju* ^1 gjj :ij _iri/1 :8Jl-UJ| i^^\ >->b< i ^^ v»^< JjU?J| j~j(0 



Y°1 -J^JmJj^^A^/ 

\}\ UT Ji*)l l^aaftj V ^' i? jj-iJt IaJ_~jj_5 <LjL^1j 
<d*j jJu jt <U*ij (_aJLj U jU«£ j^bJt j~rV' L J* Jsj-^i 
jJLp <d*3 jJu u& U jU«£ i^SjsJ^J\ j-^pr^ le-^ J' 

fbbjftiJj$l&&jZ{f\nanc\a\ Lease)")! J $"ji 
^viiu^(/JvYLJ^^t^dl^i>'(^/ (Owner/Leaser) 



/ UjjU tfUH 5JU>* -^ If c»^'j* ^ m/vV (jL£l ^Jf ^ f 

ij^> O s-brj <-LsP c. ~ij 4jjJ VJ Jj3 j^ J2J.L Lo 



y 



^_ 



.1 1-IA:j(l) 

i r-i i -i vjtfMi'ii (r) 



ti> I3b* uh* #V' £1*0 i£ »vlf IjC(£ JilstSt*- 1" U Lfe >U>/ 
i^I/jU^'I^ 2LvO"W U^/^jyjiK Leasing) jf^ 1 J§ 

Jjjh ^ <^-^ w-'^i o>;^i; t/c^ ^c I" if £/'/i^i 



JAI- A»:(/(^jL*(/jyl4>.(/UKJ/j/t.(l) 



y 



M **<kj Su* 1 / 6*ji\ (jjji ju* lT ^!/ d/<^ i-AJb 5 "' 



n- ■j^JmS^s^a^/ 

Z9 iPl/ t£>4J%t J/L>f 2~f&y foifi/^ Li l£ (^ Lj>il 

** * V •* * 



Y1Y -J^JmJj^^A^/ 

>ss>[*6^&jSj>/'£b2-fbbrffSxJ J lfS^[J)2L 



Y-u -J^JmS^^A^/ 



^LUX^CCharity fund)^^ 



s.^sij)J'J?> A ^i^<£jtiji!> *jx 

if'^l^Ui^U^ (Agreement)i_>U>il5^1fiL 



Y1° -J^JmJj^^A^/ 

^J&titj.fstf-ij') "i^ J\ =J^> Sj— * ji OUT jlj" :<^£,l/ 
^JJI JJ^"^ / U^%- [j<L f ^ Jr'J If j! $> blifcfvS.i L 

.rA : aj^(ejiJ((r) 
.r*d/i ^iaJi (r) 



jit iui±- if^< t/Jt r^sP:^; 

(r) ^tfjllr/k r jly l c~l 

^c\tjc^^i \$L-yi ^yJ^ji Sjyji/ 6 <xi .J \J i L_ if. (j <^C> i ^T 



_irA/r:JuJL^- j?- jtilia ( r ) 



Y1V -J^JmS^S^A^/ 

IS'jJ' /r*^"" <*-**fiJ j-° (*-l*J >*J '*-^' 4-lt-«— > t3 ' <a ait 
(i)". jj*j*>te VSj'^SOi 4JL3 ik^ujl ^p ^^tj 

V t * t 






Y1A -J^JmS^^A^/ 

43 jj J jj 4if ^/-uJJ 4-JLp ^dJl (»jx)l til L»f" 

ij^i <• I JSj \j£ aJLp aJLs 1 JLTj 1 JLf c-Jj ^ 4_i^- 



flj^l L^U «p fj D ( Jl) I? I l?l ^L £ J^y > cti 

^ x /•" ^ 

u>*i ^l * tL L cfi ^ ^Jt£i JC «f- ((*;d) 

Ji-S, 1>M; JiSjt U.}js C itf.\ji\<{& if 4 



<>J*S\ 4Jj^>.j pfr\J\ SJblio ^i ^yry t J\y , 

■^A^j^Uj^XjJM^ 



. l ^r\j£'iu f JS'iL ! £j>:le<&: i j0 ^Jul\ *-*j Sjj)£ rjJz (l) 



♦* i t | V y V * ♦* ** ** y 



rvr 



v^jl/'ljyfcil/l^b*/ 



'Uii 



j>(/^i^i^^^^ifUC f 't(/^<//ji±j'i 

jPt^jjOij.LJjJl »L^-f ^ <UP Ja3U Ob j-fl-«Jl 
^p... 2b^f1 4JL^ cJi U JL>j 4*U 4jJl ,^-U* ,^-r-!' 

<ul JLoj aJp 4JLJ1 j^gJU* LS ~Jt jP. . . j*-*w: AiijAPjt <d 






(I) ".S^P^-jjV 

A ~ s 

j*ll\ krbJ 2j>j*i jj^j J3 -Lrf.lj_«Jl jSf" 

. ^(jT^aSrJs .irz.-rA/l:8 j ^Jl5jj--ct£jl J Jl | y>Uffl»JJi)TyJl^^l (l) 



(D"aJlS)!tob 

< c/' t Ay ^ j'ly^^i^ tfv&ff\$,^ l t/^; uyL/ 
&ir>^ ^ u ^L Zl Jj? »v u j y iT(ji &jj*Jijjj3 uJ i&u i^ u^> <i 



YV1 -J^JmS^S^^/ 

' •- 



YYY ■Jb'dltf'lJj&iJll'IW 



JlS «uk uta > SCJi Js- c-o Uj <\j£ dJL*J <1JLT 

tfl (116 :2L$1.4fc) "^T Jt UA^P oiJj" :^JUJ4_LH 

jl^ti^l ie&*Jk J&^j ts-l3j]( ig^axftj -*-§*l'j «3j^fciJl 



.4^JS'4_o^ ,, <»~£C>:i>/1 9 : jp < tSjSL^JJSjjfcUl Jjjiil (l) 



YYA v-^jL^J^JlM-f*/ 



(Undertaking of Charity)(J><^( 



jpj ^j ^!j j*j3 ^ ? jV y- j^j.. . . 

(r) .asj J&J i^pjt- Jj»sj j^»-(j]( JgJ 
^iwLi^Jl^a'-^t-lf^^^^' (Promisor)Uij«L/ 



Ji 



tJii 



_ t^LyiiZ fry >\>. \$tmL\J\ ^J% ijk^dfr^U^o* &* 



>6*>;l c£ 2ff (Penalty) "z\.z"ff\$J< &J\ J Jl jl 

J*f l~> (j^J/ j/^ (/i <c£ 4^(C h a ri ty ) "iVcl/^ 

^*-j juli Ssf-ii jij-*-d\ jtj-sr hhj o^l" 



(I) "i)| JJslJb (JJ*A\ J\ J*Jb Ji^U*- jjjjbpjai 

<^b/£,j/J> 1ft Fees Default Policy)"^^^'"^ 

A- 

.(C? tjS" ijjj k_»il ^jAJl-j tdCI:^* lil jAJI ilay ^jj JjliJl (l) 



> 



Vi 



YA1 ^^\j'6^.6^^/ 

♦ 
^ JlS . . . . H •Jlljbj olT ^^.A o! : J-Jj . Ljj 4JS! 



^ 



.nAwUic/yirjun (i) 



bj jAjAjuLo AJUsjijUtf Usjj-i^ j IS* lij :^jbjjJ( 
tj t*i jJj < p liai^i «iaJi a_^- j jJUj-j l«j} *_§jf 

(^;U(/y>fJ^ L-7)^>f(^iV (Deferring) J£ kjtJ'Af^ 



/fl:4 i JL^Jl tS SliS'j. tS ^ljS'j_«-* ( rtl^jl :Js .CAT/I: rj_» J Jl k jb£\ s -.LJi(l) 

. rrA /A : i jj( J Ji J ?cJu5iSjS'<ujLJij:is .ria-rir 



YA1 -J^JmS^S^^/ 

^psjuA iiJbtJt isjj-iJb «-jWVt J_~jLj 

j#>H\ JLp JsjJ. tit U_T JJLuJt 1 gM^Tflt ^ ^Jt 
jjsr'jft -J^ jl *i«i j-*j jt 4i*i) (_a!j 1° jL-£ j^bxJt 
4jL^- jjt J jJ jJLp <lUs «Ju »_aJLj U jU-i> o y . » >»Jt 
UT ai*Jt A..J2.-JJI lisj^ is^t tit Ut < j^U; Jjt <u?- j 
4JL*aj (_aJL? 1° jU-i> i_s j^iujl j~r^t l JLp Jsj-^i tit 
(r) .S^Jt sy>j*Jt ^S \jg j&Jl jl-Jj V 



YAV v-^jL^d^JiM^/ 

Ji Jj j( U.j%« 4J js iff** j <-&j-5> j~s- ,j-» J-JLxJLj 
(l) jJl...:bls&1j£ ? yijjj*Jli1 J aAlS' 



^3LJb <dsJL*i <U-Oj *j 1^2*; £ ij^Jl J-ijf jLJ 

(l) .*~»^Jl ^^4-^ 

(r)l^J^J oL^-olj cJLkJl -UP tb^lj 



»<< .. */ i*t*> 



iwJLl? .UP 4jbt Oj^-jj iJOiJ 4JLa1 JU.Jt GjJj~0J 

^j Ids' j-».«£ l^w U~£ J*j jlj j_a j_J Vj j^r j-5*^j 

v'bS'rv. 1 -^ 1 ^ iJ^j .-uu^j^SLa :J» .rz.z.-rz.vr :4*jijJi ^uf* .uju* (i) 

.^i/"ju*_-:i5r^iJL;)!i v <i^'i > ir-ir/^: J b>MJi J jJi (r) 
^jj fc^? 1 j*-fc ^ Jj*^ 1 vW 1 ' i*Ji>li oLiS" rrA/r : <ojl_$Ji ^jLmJi (r) 






-^Ajiv^&.&fcfy^ijij/l (0 



TV. -j^JmS^s^a^/ 

< ul &x rfJr'ftfzL £ fas* stFfosjiSjt <£jjt^A£ 

c^^Jl/^ty!^f^/M^^£^i^i/~^^^luf' 

*\ ♦ 

jJj U-J Js^ijit i^juJi -Ip *>lJi J^-^j ^JUt j_a 

^o 03 4J19 £4jUj-iJ( <U O s-br i£JS\ <-Ji-...>Jl JsljJaJl 
jLT i xJi j P jLJjl ' aj j-P r j—sf- j-jTjL"»iw«— It 



" /~jtf~*>\~j\ 

(l).JjJLiaJl jiko 



. ^y«Ji d»i jJi s.L^-1 jti : ij'r«r-<s/r : ^uiJ ousijji (i) 



nr -^^\i'6^.6^^/ 

:0 4JJ1 Jj— >j Jts :Jl3 j-iu jj jU*Jl jPj 

^5-S £-ij OL4JI ^g-J £_Jj ^ j ,4 -ffj-S-i 

(l) d-J^Jt ...<Ujbt* 

i/tr^ 1^' 2Llf jiJl^ &{J&\Ji UZ<^ 



.^tjS" tytJJLJ :.fc tYF\\jp 'T^r>} >fl « ll i'jpJjj» (l) 



m -J^JmJj^^A^/ 

*\&t J. 'fe* ji^ft^i if; & \$jj$£ 

-^istibiy.^rr/r+jrfa&ju} (i) 



it \ ** It •• t 4 

it • I v * 

^O^jt/^dj^^fl \,jtf?tM(je 

cJr^ AjASui^'/^/L T) 



\ ♦ ~ ' * 

-(X^y^y^i>-^-rA/l:Ji2yJ" jlj/t) 



♦♦ ♦ ♦ iv ♦ 



(!) J^c^M* 



-J^\i<6^.6^<?/ 



^^\^Uj^U?S6fVUj^\^^^-^6^.6^^/ 

utf^Jlri {&&. JJJKy u»ti u j <Us jiffjiMfjiS i!f/&\$\ 

\5^\#/J\sLj\^\^-ui'/f"^j)f\S'^^fiU\-&x 

-LuJJfML^j^^Zi^f^^yiiS/A^^. 

A ♦ ■■UsUL^^J 

,,fSi<^c£uiutj/&j,fjj&&tt»/^i/>j&Yi/ 

LA^^ir L ~* & ^J^A' A^f- i*< ^^ 6u*'*~ 
jb'u/l^ tot t% ^LU Jl^ k^ jlr 1>z&j3&t/tfj/ 

^^jiji^^^&^'Lu^^xJi^^LuiJif 

jj^j^f'^JS^^^u^^^^J^^Su 1 '^" 1 ? 



r-\ -J^JmS^S^A^/ 

jaj Uf 5j~ai j^JLp 4_Ul ^l j_eal ^^JL.,.0 s Ju& JJ" 
(l) "^«i j-L«J( j^ lil Uj 4JIM jl^t~oj (ffpUv' 

gy^ (?"<£- J*A<C lflf.^„ fa/!) S&l/jj&Jfi 



Jib [fc- {fu ?/LV< <*/& ^*r ,Ji ' Jl/%1- fe J?i- >>" t 



(Secondary J»tiJ'fJfJi)"^<j£l*£&iSJ^lrtfJ*'& 
^SUVV}^J>^Jll-ifj)lJjy:M6{jj&>tfi}/lf Bases) 



_ £_ u &z u~» ^A C f i 2- <L~ <~Cfo> £-$&> ^j*i 

Jf-lrlf L^i7yU»6/^t^^i/'/(Modes of Financing) 



^}tf<9 \/\,>(\&d!*£G~ J>ifc/;/£ j&tfw*?/ 
(J(J^c^i3l/'iJ^ (Operational Mode of financing) ijv 

<t£c,ltf^^ AjI^I^V^ lfa»itavl;l jwl^d/tf 



r-v -J^JmS^S^A^/ 

\£j/?jZ (Stock Exchange) </^i; I ~6t/iJ^Af' 

zL L <£j^\)j>\ jf/jffz-i tfSjSi^iC j& f<^ &£)iJ 
*\ ♦ 



r-A -J^JmS^S^A^/ 

JliV^'7^lf^ ( 't^(Charity)"J>^'y'(Penalty)^Ujt'' 

fe i if' fa '4^ c- ^V> ^T MJ'£^.&>&s b}6>r< ftislj£ 

zL j\ <£- J\Sj> l i>^ Jsq}L j&ij^Jz Jy^J'tjA ti 



r-i -J^JmS^S^A^/ 

■ r f 

Ifej 6v^' S^ »-»P<=- 4^< ^^ ifj&\fjyj±J>£l C;i^; 
/u&J'^ut £&fxi$s isij&mJMJ. '^jfufji* t 



n ■ -J^JmS^S^A^/ 

cJ>f'W."i <£ M iv»>j \y/<&tf'\,\,i) jt if,^\s {fit 






^'^UF^^i t L^(/vyl4^/£rj^6r^U^ 

• * 

j^i^u;^/^^^'lfe'U^L^V£?'»X{r^ 



9^ 






0° 



\J 






ru ■^l^(Jl/^^c/^tfV 






.r-ryXO 



I^Ip jP l^jli ^iL^b Lbl 



nv -J^JmS^S^A^/ 

♦ 

; r 

-.y^i^c^fUlJv^J^' CO 



ru -J^JmS^S^A^/ 



^.uj ^u _^ l~k fji/s>i£-( tjJ\s£L j i )^>>j cT'Zl 
c>ir>ii 6rV< u^H £ ^~* i/V ^/^j^x/u* f- ^ ^ 

:Jji 'J\*3ij\*~* Jjl3 :^ UjwJ'l^ji \Jij&&£- JjJ'tjMf 
jiJS\ Jli oLj UjU'I , ,3 J » ^jJLj tit/ 



yy\ -J^^JmS^S^A^/ 

JS <<lI Jj jf (JLa ^p jTjJLj c— Jl Li s-LLl j j-^rj-t *l 

(i) .'yJaP f jj oUp ^j c~^p o! ^^1 ^i 'i^i 

< p£ JJ i$JU» ^SljS IjUfc j*JU» JlJ 

(jJlT Uj tU-Jt j^ ijjjrj i>Uk j-t^i ^J* LJj.jli 

(r) "oji-dl. 



ij$Jl C-Sjjl U Iji'jJV" : Jji S Jj-»jJtj 



-id:^/.^ (i) 

(&H:»jAi (r) 



r\\ -J^JmS^S^A^/ 

(I) ."J-wJl ^J-Jb AJJl ^jb^o IjUa-sS 

:^_SJi -UP Jl9 *j £+>J&" ^y.^r J-&J 

Ji 0jL*?r\ 'IqajxJ* >y bj <UlJt jJOj^Jt JLll J-Sbi 
(r)«uJlp jjix* ' '4u.j 1jlS"li «jPb 

^ ttevji t>yj J^ e'O (/) ^/(k f>^ (/^i 

-ijjfi2S$Wjb:l,<n/r<j ! ,j ? J A %> (r) 



(-T • • (wo 

♦ 



m ■^\j<6^.6^?/ 

art (J jlj ty^l JTl V! Ay\ JLtf oUj ^Lll JLp 

(i). ajbjitj 



.^l^ ( ^oi:J9_n , &:j*.i)'j£jSy« (l) 

-c£l^£iJ^:Ur/r:^,j^;i(r) 



rrv 



^^6^J.'6^.jJ^^/ 



^^.i/o'f) ftf^ c/vj''f- l/W &n£ 
&l&t£ { jj^&tjAy'Utj»,>£>'/^ix(^U*^&2~x 

Ji» o jU*j ^ j j-~~o> yr' J** j*-gj J-°bdJ j-»^J' 



^ 









♦ 
s^^^JaJ JjsxJl jj5j d$J^JL; 4_ij_*ij J— ojf t£ Jill ja" 



CD". . . . j»£tj jU (SL^r s aJjjj 

♦ 
• ♦♦ *♦ ** i y * t ♦* 



'tyijtf^ (Over-night Period)./*; ijjif^iji'^ ijfP^clf'^bv 



rrr -^6k£jJ^^f/ 

it ♦ y t 

A...a.v Igj jS* C~j lij jiS* 4~^duJi J*>l^cuol :<L<L«Jt 

03 j 4ljJ «*y jlT jlj ^*>b- »1^J1 Ui_sPl tit 4J1 
tej>y Jj£j jU t*Ai Vjj 'j&l ie*^ J-^"*— ! C— J 

pis- Oi l»1^- J^ts— it J-° J^J *^-*J J **—•*} ?'j^' 



, o jj-j 4,*LJt i_-s£!t jb :J» i sr/r:4*jgi4Lii^- iJ jiIS'(i) 



rrt -J^JmS^S^A^/ 

r\&j£ < <UjysxJ a^LJlj s < jLp}\ *JLp lS ~J\ j_o ^i 

(i) yl&^jbtjl 

UjJ (Jj^»\ j-a Jli 4^P aJJ1 j^jp j j^.P Jjl JP 



~^>lej\j^j\y^.j i (r) 



J^bJl jLipt i*~~; bTy \yts- J la <Jla ^ciJi j-* 



_l£/y(s^£jJWj:i.< ar/r:j^^ (r) 
_> : y^^i f (j?i^ y ^':i>-ii<J/r:^^^ji/:(r) 



m -J^JmS^S^A^/ 

^ liTj"a«iLJl aJJI 2b>w" jjfill -ulsf ^ Is^U-Ul d»JL^«_<Jl ^U)|l Jj_5_; U_f (l) 



rrv -J^JmS^S^A^/ 

Jtir/or*; f^ if ^ if ^ . ^ \i<J*L 

]*£<=- it- o/o 1 1& tv^<£ i/aT4- v '^-x ' 



-l£<y^l#^:j7_1vf:c^&DU<Kr) 



<£~(Trade & Financing) &j\fji\{£3?,Jjj£. Jk iJjI Lc^/A* 

<z~ i #^ 1 2^ fj£(P& jiffy l&i f/uljiS* ^ ' v l / 

_^i#^:j,_ii-ivi:^i#&Du<Ki) 



4^-b-J Sjjj-^ :c^Jlj-a jH^-g-? 1 - I ' gift" 

aj^ajl i^kill ri~Jj f'j^' rVwd^ lJL»j.<iiJLsj 

(i) . S^iJlj ^j^< Ji'b *-ojs)l : Jj-iiaJlj 
l/c^V*tfDMj J/j/rtiZljsl ^1)W)/l/J ^ 



ij^/A Ijt&if't^ ofJij^J^L u&(j\^ \#/ 






it ** i it 

\fJ}J?j* \fjs I <*Lj>3Jj iZl L-ru Sr* ly j S3 U 3/<C (Jj&itfllsi 

/J}Ljij^3^iw^j^[j\)s\^L^^J;iS u £-u*- 

J3i $L-<^3}{j)^\(\?Js\^f\63 &<9 be-^/jfif 

^^j^C\Sj^.6^»3^^c^^\^j3S^^^sCf^^ 



rtt ■^^JmSj^S^>/ 
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